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7. We may not meet the selection criteria set for high value Weighted | Cap Priceis | Range of
contracts by the Government. In Fiscal 2023 and in the average | ‘X’times the | acquisition
three months ended June 30, 2023, we have not been cost of weighted price per
awarded any contracts ortenders. Period acquisition | average cost EQI.IIty Share

8. We will not receive any proceeds from the Offer for Sale. oer Equity of (Lowest
The Selling Shareholders will receive the net proceeds Share | acquisition* Hp'nﬁzst
from the Offer for Sale. (in 3)* pg cé)g (in 2)*

9. The Offer Price, market capitalization to total revenue
multiple and price to earnings ratio based on the Offer
Price of our Company, may not be indicative of the market
price of the Equity Shares on listing.

Last three years
preceding the Nil Nil Nil
date of the RHP

— — *The above includes Equity Shares transacted by Selling Shareholders &
Ratio vis-a- = Ratio vis-a- shareholders with special rights

VIS VIS 12. Weighted average cost of acquisition, floor price and cap
Particulars Floor price | Cap price price

(EE‘ 4 752) (IE R 792) WEightEd Floor Cap
(In multiples, unless average |Price in|Price in
otherwise specified) Past Transactions costof | T752 | X792

Price to Earnings Ratio based acquisition
on Diluted EPS for year ended 28.40 29.91 (in)

March 31, 2023 WACA of Primary Issuances NA* NA NA

L Re*{enye from Jperaions iid. i WACA of Secondary Issuances NA* NA NA
Market Capitalization to

. Notes:
Revenue from Operations 4.10 4.32 *As there are no transactions to be reported under primary and secondary

Price to Earnings Ratio of Nifty 50 issuances, computation of weighted average price is not required here
index as on October 27, 2023 20.63 13. Average cost of acquisition of Equity Shares held by the
10. Weighted Average Return on Net Worth for Fiscal 2023, Selling Shareholders ranges from X 10.00 to X 950.10 per
2022 and 2021 is 14.64% Equity Share and Offer Price at upper end of the Price
11. The weighted average cost of acquisition for all Equity Band is X792 per Equity Share.
Shares acquired in one year, 18 months and three years | 14. The four BRLMs associated with the Offer have handled 74
preceding the date of the Red Herring Prospectus is set Public Issues in the past three financial years, out of which
forth below: 26 Issues closed below the offer price on listing date.

Weighted | Cap Price is Range of Total Issues closed

inr? &3 . .t.
a;:: gfe xwte“i;ﬁetg ° a;?i;s :._,::,“ Name of the BRLMs Public | below IPO Price

Period acquisition | average cost |Equity Share Issues | on listing date

per Equity of (Lowest ICICI Securities Limited* 20 5

(9;:3;)9* acquisition -Hp;gﬁzst Equirus Capital Private Limited® 6

1
price) (inX)* | | [IFL Securities Limited* 19 6
Last one year Nomura Financial Advisory and 3 1
preceding the Nil Nil Nil Securities (India) Private Limited*
date of the RHP Common issues handled 26 13

Last 18 months by the BRLMs
preceding the Nil Nl Nil Total 74 26
date of the RHP

*Issues handled where there were ho common BRLMSs

ANCHOR INVESTOR BIDDING DATE : FRIDAY, NOVEMBER 3, 2023*
BID/OFFER OPENS ON : MONDAY, NOVEMBER 6, 2023

BID/OFFER
PROGRAMME

BID/OFFER CLOSES ON : WEDNESDAY, NOVEMBER 8, 20234

* Our Company and the Seling Shareholders may, in consultation with the Book Runming Lead Managers. consider participation by Anchor imvestors in accordance with the SEB!ICDR Regulations
*LIP mandate and time and date shall be 5:00p.m. on the Bid/Offer Closing Dale.

BASIS FOR OFFER PRICE

The Offer Prica will ber determined by our Company and the Selling Shareholdars, in consultation with the Book Running Lead Managers, on the basis of assessment of market Forfurther details, see “Our Busimess= Sfremgihs”beginning on page 138 of the KHF

demand for the Equity Shares offered through the Book Building Process and on the basis of quantitative and qualitative faciors as described below. The face value of the Equity |  Quanditative Factors: Certain information presented below relating to.our Company is derived from the Restated Consolidated Financial Information. For details, see "Resialed
Sharesis ¥10 each and the Offer Price is [+] bmes the face value at the lower end of the Price Band and [+] times the face value atthe higher end of the Price Band. Corsolidated Financial Infarmation” beginning on page 195 ofthe RHP.

Bidders should read “Our Business”, “Risk Faclors”, “Restated Consalidated Financial Informafion” and “Managermant's Discussion and Analysis of Financial Condibion and | Soma of the quantitative factors which may form the basis for computing the Offer Price ane as follows:

Fesuits of Operalions"beginning on pages 135, 24, 195 and 267, raspactivedy, of the RHP to have an informed view bafiore making an invesiment decision. A. Basic and Diluted Earnings Per Share {“EPS"), as adjusted for changes in capital;
Qualitative Factors : We befieve that some of the qualitative factors which form the basis for computing the Offer Price are as follows: As derived from the Restated Consolidated Financial Information
- Fiscal Basic EPS [in ¥) Diluted EPS {in ¥) Weight
bkl Sl “March 31, 2023 l 2650 26.48 3
Fioneer and market lsader in We have demonsirable experience in implementing and managing population scale orifical sobutions, and since incepbion and as of March 31 2022 7 TR RE.TR )
universal, cilizen centng and June 30, 2023, we have developed and mmplemented 19 projects across seven mimstries across India, We continue o be a market Narch 31 5021 5308 53,00 7
population scale e-governance leader in provision of e-governance services such as management of the TIM, PAN processing, NPS and Atal Pension Yojana - "‘i';’ AL - . '
solutions | Source: CRISIL Repart). Weighted Average 20.01 28.09
Secure, scalable and advanced We have developed scalabie platfiorms by adopting a differentiated technology-centric approach focusing on incressing security and For threa months paricd ended June 30, 2023" .97 7.96
technology infrastructure risk miligation to help drive growth, Our platforms requens limiled capital expenditune to scale when we add new offerings or when For three months perod ended June 30, 2022° I 2T 5.26
volumes increasa allowing us to offer seamdess and efficient sarvices to usars. We deploy techniquas like multi-tasking, mutt- *Naof annualized

threading, caching and use advanced automation fools, monitoring tools, backup methodologies and relational database B. Price/Earning {“P/E"} ratio in relation to Price Band of 2752 to 2 792 per Equity Share:
management system. We have also adopled secure protocols thal include mulli-zone and thres-lier architecture, 128-ba encryption, - = T

dual firawalls for core and parimeter and an intrusion prevention system. . Particulars . | P/E atthe lowerend annl:a Band [no. of times) | P/E at the higher indﬂ:fl’ﬁﬂﬂ Band (no. of times) .
Large physical infrastructure with Wa have developed a pan-India service delivery network across India for various public and other senices provided by us, Our Based on Basic EPS for Fnancial Yearended March 31,2023 | 25.38 , £3.69
pan-India network and scale resuling | service network has grown over the years and grew from 33,041 centres, as of March 317, 2021 to 53,048 centres, as of March 31, Based on Diluted EPS for Financial Year ended March 31, 2023 Z8.40] 28.91

in inclusion 22, 74,435 centres as of March 31, 2023 and further fo 79,374 centres, as of June 30, 2023, We believe that this large physical
nfrastructure assists in complating the digital journey of individuals who have limited or no access {o echnology infrastreciure and
helps us achieve certain of our sustainable development goals through greater inclusivity,

C. Industry Peer Group PIE ratio
Mot applicable as there are no listed companies in India that engage in a business similar to that of our Company
D. Return on Net Worth (“RoNW™)

Diversified, granular and annuity Crur diversified service offerings are spread across sectors such as tax adminiziration, pension record kE{fl:uing solubiong, national As derived from the Restated Consalidated Financial Information of our Company: E. NetAsset Value per Equity Share of face value of 2 10 each
based service offerings idenbly and identity svthentication solulions, education and skill financing solubong. A signidficant porbion of our revenue genseraled 3 -
from cur offerings are based on per-Iransaction basis leading o substantial granutarily and consequent stability in revenues ::“T‘ 3 o0 R:‘Z‘?ﬁ Weight ok Aok ek im e Bty Shiars @
- . : : ety . > : o arch 2 3 ' 1, 20; 212.00
Track record of healtivy financial We have esiablished a frack-record of strong and consistent financial performance. Our prodit for the yeanpenod was T 92187 Narch ; |08 eI I AsonMarch 21, 2023 { f 200 |
perfarmance million, % 1.439.37 mion, 2 1,070.42 million, T 212.71 million and  322.11 million in Fiscal 2021, 2022 and 2023 and in the three| | o= 1321 < Ason.June 30, 2023 | 218.71
months ended June 30, 2022 and June 30, 2023, respeciively, Cur operations have been funded enbrely by internal accruals since : ',E ey — ' . After the Cffer . .fu _."I.gu_:u_r :._ri_a_n_:_. E":""1 1
Fiscal 1988 and we ara a debl-ree company, Our business moded has been profilable since Fiscal 1989 and have consistently Weighted Average 2 1:"5'1' ? Atcap price:219.74
declared and paid dividend since Fiscal 2001. For three manths penod ended June 30, 2023 240 - ~Offer Price” 1 ]
Experienced senior management Our expenienced senior managament tzam has been instrumental in the growth of our operations over the years with many of them | | | For three months period ended June 30, 2022 347 - o oI T %= :
team backed by sirong corporate being associalad with our Company for over two decades. Their collective industry experience has enabled us to anficipate and| | *Nof annualized g L i S i

A5 the Offer consssts onty of an offer for sale by the Selling Sharshaldars, thera will

governance standards and supportad | capitalize on changing market trends, manage and grow our operations and leverage and deepen client relationships. Ag tha Offer consists ondy of an offar for sale by tha Selling Shareholdars, there will ba be no changs in the N&V post complation of the Offer,

by Marguee Ivestors | | nochange inthe Net Waorth post completion of the Offer
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